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Abstract 
 
Using an explicit center manifold reduction, we set up a general framework to explore  
the global dynamics of Chamley’s model of endogenous growth in the vicinity  
of a Bogdanov-Takens singularity. For parameter specifications close to the  
bifurcation values, a number of interesting results emerge. The bifurcation set and  
the phase portraits give further useful details on the global behavior of the trajectories,  
in the vicinity of the singularity. To our scopes, particularly interesting appears  
the possibility of global indeterminacy associated to either Andronov-Hopf  
bifurcations (either supercritical or subcritical) or saddle-connections. Also  
global indeterminacy of dimension 1, associated with heteroclinic orbits, can be  
obtained for specific values of the bifurcation parameters. 
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